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9%4YDOH DTXDFXOXUH SO\ V D JIRZ 1QJ LRGI QRWRQD LQ VXWIIQDE®! |RRG SIRGXPURQ EXWDOR 1Q SLRYIGIQ] SRWIQADO
HFR®JIFDOEHQHIW 2\ MU IDLP V FUHDWM FRP SB[  WUHH GIP HQURQDOVWKPWUHY WDWP Di IXQPUWRQ DV DUMLFDO
KDEMDW VXSSRUMY KLIKHU EIRGLYHUW DQG HQKDQAQI HARA VWP VHMBHV  7KHVH KDEMDW FDQ RITHU HWHQWDO
IXQPARQV VXFK DV QXUHY DUHDV IRUMYHQI®! 1IMK UHXIHV ILRP SUHGDRY/ DQG [RUDJLQI JURXQGV IRUP REL®! [ DXQD
<HWWH KDEMPMR®! Rl R\\WMUIDLP 1Q) Vi VWP V UHP DIQV LVXI I IFHOWD GRFXP HQWG SDUAD GXH VR P HWRGR®JLFDO
FKDE@IQIHV LHDWG VR WDGIMRQDO IHG EDVHG DSSURDAKHY 1Q WHVH VWXPWIUHG KDEMDW 7KLY 3K’ SURMIFWGHYHBRSHG
Z IWIQ D UHFHQWD 1XQGHG SLRMPWS4 8 $9 1 ()7 Z LODWHW WH HFR®JLFDOI XQPARQ Rl R\ VWU DT XDFXOXUH JHDU DV
MK KDEMWKMQI FRP SGP HQL REVHUYDAWRQDCDQG P RBFX@UDSSURDAKHV
2 EMPAYHV

4 XDQW\ 11K GLYHUAW DQG DEXQGDQRH DWRADWG Z IW R\ MU DT XDFX®UH JHDUXMQJ XQGHZ DWU YIGHR DRIRW
WP H DQG WGDO FRQGIMRQV &RP SDIH VSHAHV GHWPMRQ SHURWP DQFH EHEHHQ YIGHR REVHUYDARQV DQG
HOYLRQP HQEO 1$ H 1$ P HEEDURRGIQI Rl WXURXQGIQI ZDMY  ( YDOXDW WH XVH Rl R\ MMUIDUP  KDEVW DV
WHXJH DQG IRDILQ) JIRXQGV WIRXJK EHKDYIRXWDODQDOVHV Rl XQGHZ DMUYIGHR ~ &RP SDUH IMK FRP P XQW
VWKPXUH EHVE HHQ DTXDFX@XUH DQG QRQ DTXDFXOXUH DUHDV R IGHOW\ SRWMQWDOHFR®IIFDOEHQHIW  3LRYIGH
P HWRGR®JLIFDAHRP P HQGDWRQV | RUELRGLYHUW P RQVRUQJ XMQJ LW UDAYH DSSURDAKHV
7KLY UHVHDURK Z LG JHQHIDW QRYHOLOMIKW IQR WH KDEMDWYDOH RI- DTXDPX@XUH LI IDVAXPMUAY Z IWIQ FRDWEZO
HFRV VWP V DQG FRQMEXW VR VXWEAQDE®! DTXDFXOXH P DQDIHP HQW 98 FRP ELQIQJ WDGIMRQDODQG HP HUILQJ
EIRGLYHOW DWHWP HOAP KRGV VXFK DVH 1$ P HDEDURRGIQJ WH SIRWMPAZ L@DGYDQRH RXUFDSDAW R P RQVRU
HAR®J IFDAQWDPARQY DQG VXSSRUNHFRV VMP - EDVHG DT XDFXOXUH SOQQLQJ
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) IH@G 6DP SO 6HDVRQDOVDP S@QU FDP SDLIQV DWD VHBIPMG R\ MMUIDLP 6P XAQHRXV GHS®\ P HOWRI XQGHLZ DWU
YIGHR VWP V' DPMRQ FDP HDV DQG FRPARQ Rl H 1$ Z DWU VDP SBV DIRXQG R\ WMU EDV\HW DQG 1Q QHDLE\
UH HUHQPH DUHDV Z IWKRXWDT XDFXOMUH VAKPWUHY 91GHR $QDOMY 4 XDQWIFDMRQ RI 1IMK DEXQGDQRH VSHAHV UFKQHW
DQG EHKDYIRXU HJ IRUIJIQ) VKHOMUQ) XMQJ WEBQGDUE] HG DQORMRQ SIRRFRY HJ 0 D[1 FRXQV H 1$
0 HEEDUFRGIQ ) MDARQ Rl Z DMUVDP SBV ' 1$ H WDPARQ DP SMIFDMRQ XMQJ XQLYHUDA MK SUP HY HJ 0 1) WK

DQG KLIK WURXIKSXWVHTXHQAQI -@XP IQD SDARWP  %RIQIRWP DAFV SISHIDHV 490 (2 %7RRY |RUVE[ RQRP IF
DWLIQP HQW 6VWAMFDO$ QDOMY 0 XGRYDUDW P RGHAQ) VR DWHW GULIHHQRHV 1Q 1K DWHP EQUHV DRRW WV
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